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1

Pure Oil Company
(Ohio Cities Oka Company)

Serial GU Nclt)

I, Operations of the Com-
pany cover every phaie of
the petroleum induitry,
having refined 4,800,000
barrels of oil In pstt fiscal

year.
j, Net earnings for past 3

yean averaged Jtt 1,800,-00- 0,

or over 100 of the
principal value of entire
Note issue.
3, Convertible Into Com-ino- n

Stock at prices from
f,)$ to 49 per share ac-

cording to conversion
date. Stock now selling
on New York Stock Ex-

change at about 41 per
share.

Pikts on all Maturities

To Yield About 8

Eastman, Dillon & Co.
Mtmbtn

Hete York .Sloe Ezchanot
INVESTMENT BANKERS

71 Broadway
Now York

CHOATE OIL
CORPORATION

8
Convertible

GOLD NOTES

Due June 1, 1925

Price on Application

Circular on Request

Frazier"& Gx
65 BROADWAY, NEW YORK

v Tel. Boultnt Cum 6025

PHILADELPHIA
WASHINGTON BALTIMORE

PITTSBURG

Sugar Stocks
As Investment

Amtr.Bett Sugar
Amer. Sufar
Cubi-Can- .

Punla Alefre

Minili
So. Porto Rico

United Fruit

Central Ajuirre

Fajardo

.faderal
Cutntinano
Godchaut

National

New Niquera

Sarannah

Tt or prepared to fumtth
Information

on request.

SpociilistsJn Sugar Stocks
Seven Vafl StMoi

vTeLEBdt3R. 631a.'
MEMBERS

N.Y.Stetk Hi. N.Y.Produee Ez.
K.Y.Cotton Ez. Chit. lid. of Trails
JV. Y. (.V)ff and Sugar Ez., fnr.
London Prod. Cltaring House, Ud.

8
Preferred Stock

Bonus Common Stock
Reelcraft Pictures Corporation

(1) Earnings for 1919. before taxes, at
rate of 40 on the Preferred "A" Stock..

(2) Sinking Fund should retire issue in
from one to eleven jveirs.

'

(3) One of th most profitable and rapidly
expanding lines of industry .in' the
world.

PRICE $25 per share
BONUS COMMON STOCK

Full detailed Circular S-- il on rtquut

Farson;Son & Co.
Member. iVew York Stock Exchang.

115 Broadway, New York

The Turning
Point

AGAIN and again history
has proved that periods of

inflation arid low bond prices
are' followed by decreasing
commodity values and ad-

vance! in security quotations.
Business conditions indicate;
that the turning point is not
far off there should be a gen-

eral readjustment in commod-
ity and bond prices in the near
future.
We suggest the immediate
purchase of conservative is-

sues yielding from 6 to 9.
Send for our

Investment suggestions

BLODGETT
HART& COM

115 Broadway, New York

134 8a. I SB St
Chicago

974 Elliott 84.
Buffalo

68 Devonshire St.
Boston

118 Genesee St.
Vtica (

Direct rrlrate. Wires

TRADING IN CURB IS

UNCERTAIN TONE

Market Is Quiet During Most
of Session and Prices Fluc-

tuate in Narrow JInnnor.

Tradliiff In yesterday's curb market
was quiet and an uncertain tone was
evident during the greator part of tho
day. Prices fluctuatod In a narrow
manner. In the early nfternoon buying
appeared In several Independent oils,
but what advances wero mndo were lost
beforo the closo on professional pres-mir- e.

Midwest Refining In the first
hour changed hands at a. new high for
tho present movement, but In subse-
quent trading was subjected to profit
taking nhd lost several points from Its
early high.

General Asphalt, after a poor start
auvnncea more than a point, but weak-
ened In tho lato afternoon and was fol
lowed by general weakness In other
South American oils. Mexican oils were
quiet, but moderate activity was Shown
In National Oil of New Jersey, which,
11 was announced, had been listed on
the Boston Stock Exchange.

Industrial trading was quiet and
transactions In that group consisted
chiefly of 100 Sharo lots. Steels were
generally lower, but thero was little
chango In tho rest of tho nroun. nichts
to subscrlbo to the new Wrlgley stock
wero Introduced to tho market.

Bomo foreign Government bonds wero
fairly active and at tho close showed
small Improvements.

Total sales and range of prices follow
INDUSTRIALS.

Net
Bates. Hlsh. Low. Last. Chge.

jiuu Acme uoai x a Z'A
S00 Aetna Exp,... 11
100 Aluminum pf,, 00
100 Am Chicle 40
lf0 Am Chicle pf.. 03
100 Armour Leath 10K
100 Armour 1, pr.. 04
200 Auto Fuel CO

. 20 E W U (old).. 420
200 E W D rta.w 1 02
30 E W Bliss pf.. 03

2200 E W B pf rts. 3
150 Borden Co 104
100 Borden pf 83
400 Ilrlt Emp St!.. 24
100 Brit ES 79tf pf 5Hi

1300 Car Light 24
MO Chi Nipple 14
100 conlcy T Koll. 21
200 Cont Motors... 0
COO Davles ffm A. SOU
300 Dominion 811. . 69
BOO Kmp Tube-B.- .. 10'i
100 Gardner Mot.. 15

MOO Oen Asphalt.. 01
1800 Goldwyn Plct.. 16

100 drape Ola 2U
000 Grape Ola pf.. 2
son Guantanamo S 20
100 Hanea Knltltng 17W
300 IlerCules Paper 27
"00 Heyden Chem.. 4M
200 Hock Val Prod 7tt
100 Hydraulic Steel 31
100 Hydraulic S pf 82
500 Indian Packing 8
300 Llbby McNeil.. 124
100 Llgget In 102
800 Llg-M- Coal.. 1

100 Lucey Mte 43
200 Nat C Bnk rts 03
300 Natl Leather.. 11 H
128 N Jersey Zinc. 100
100 N J Zinc rts.. 13
100 Nor Am Paper 7

2800 Perfection Tire 2,
200Ttadlo Coin.... 1

SOOrtndlo Com pf. 2Vi
000 Itanlor Motors. 30

1700 Rep Tire Rub.. IV,
200 Roy do Franco 0
lonmand a & 11. nu

1800 Submarine B. . 12
700 Swift Internal. 33
300 U8HSp Tool 31

5300 U 8 Steam.... 2(i

BONDS IN STOCK EXCHANGE
1920.

Day's ales .
Year to date

Closing.
Bid. Asked.
91.06
85.60
84.60
85.70
84.80

States, Foreign Governments,
AogloFreseh 5s
131 P95j

l3 00.1,
69 BOOs

Cltr of Parts 61

7 03?s
4 0.II4

24 01
:i 0213
1 0238

ZJi VJ
Rlncdm

His lKl
6 06lg

16 O6I4
6 06l8
4
3 Ofls
1 oau

SMs 1152 rets!

8....
10....

'a..
Ja..
a..

6.,

85.80
84.80
83.90
84.86

(8.76 88.S4

95.70
95.72

95.74
95.76

United

SOU1

,..2

..02l

1 013.
IHslKlrcti

a 87U
2 807S

3... ....809a
IMS 1

7 (ISIg
12 83U
23 ...I. ...85

1 83lg
10....1..R.'.

BeJulsnCJorlHi
12

...101
1 100
3 lOOIg

8 007fl
10

1 10018
1 100
3 fla
s osa

Gor ts
nil

.03

it.

10(1

7 98l
1524

3 Ml 4
1 VI

SvluQvIs rets
10.,
1...
6...
3...

!.
a.

s...
iV:
1

0.
4.
1.
1.

1111

I..02U

..02U

..02U

..03U

,1001s

Belgian

1 rt- -

'.. 1034
..1031a
..101
,.10t
..101
..103lg
..103
..103lg
..103U
..10318
..103
..10318
..103

City of Copen- -
nagtn t'a 74lj

2 74
DmCanadatM

S 0034
3 ...ui

Don) Canada St

lO.w.i.,071)
13 0714
1.......079S
3 9714

IRS
1 01

1H1
8 801 J

of Cuba jj
I8V

1 8014
RrpofCuba4Ks

a 72U
US ofMexico t

8 3la
3 305

C8 of Mexico U

i 208
ArgtotrniOTli

13 70
1 607a
S 0I,

ul 097g

Yield.
4.06
4.97
5.16
6.23
C.42

02lg

Bep

6.09
S.55
5.34

65

10 63

40
on
10U

no

"IM
84

on,

1!4
9

S9H

13
02H

at
20i"

4H
7!i

31

7i
43
02W
11H

103
1.1

rT
1H

ll'

34
3VA

1st
2d CV.

10 871j
JapaarsehtiHs

1 737g

3 72i
2 723J
6 721a
Ha 72ia

728
e 721
a 723l

10.. .30.. .721a
1.... ...7334

Jananrse 4s
A 66I4
3 547s

3.....6tia
647g

6
347g

30 S473
4

Va rsBB&Co
Ctfs

NY City 4Ms U
S VWi

NY CUy4!4-'-i

1 S378

1 0658
AmSmttt&n (s

77
7078
76-1-

76-1-8

6 7da
tt 11

3..... .03

u'i

AmTATcltSi
a.. 76l8
1 701

AmTftT CTIMs
3 779

AmWritlngP7

1 75
Armour 4Ki

00

CO

03

23

24

68
10

27

23

20

12 34

30

10
10

1 74ia

6.J30.. .73a
1

3 7378
ATJtSFadJU

stamped

1 6U4
1.......0I

AtCoastLlne7s
receipts
S 078

IS 071a
Atl 0 4i

6 6S7g

10 71
1

I 'IOLclt4i
1 63s

B t & Ohio l
1 833
8 8Slg

B ft O Is

10

3 68-1-

3 3Slj
1 88I4

BOct4H
1...... 681g
X 5H

BSIUO told 4.
1 89t4
3 8008

1 osia
1

BaltfcO
c W Va 4

3
Beth stl fd

1 7934
70
1MI

82

3 78U
Birn nap tt 71

certificate!
(tamped
8

I

22't

DO

40
0,1

104
04H
GO

420
CO

C3
(I

103
84
2.H4
cm
.3a
24

0
3!H
68W
10H
13
03
10

11U 103

B -- A

o4 H

27
4H
71i

31
82

1211 ,a
43
2H

11H
103

13

2H

$
3.1
IK
n

in;
it!.
r.t
31

1

-i-o
--3

1

--3- W
M

-- 1

1W
--1- U

H

- K

1

$9,494,000
....1,573,381,000

91.00
(1932-47)- ..

Vic. (1922-23)- ..

(1922-23)- ..

Domlacnltepss

1.......03lg

5.......761J

ATftSFgen4S

?t'4

B!tA03WJH

PLR

Betbatl'li

Bush T Bldg Is
4

BusbTermnl 48
1

Cen Leather Ss
10 90s

Cent Pad lie 1st
a 6OI3

18.' 9314
2 6978

10 6054

3 03
0 A 0 CV M 48

11 74
Che & O Hi

1 70 i
Chl&Altoa 1K

B 3279
3 9204

CB4Q joint 4i
4 0.13s
1 9314
3 03lg
0 .'.038
3 9314
8 03lg

ChlBAQIIUj
2 74

CblBxQIll IWs
5 6738

O.MstStP cv M
4 621j

CMASlPfta
4Me

5
3 6314
8

OM A St P cv
K

2 63
3 83 3

0 M St P fd

4 S46g

ChlMlli8tP4s
1 63lg
3., 05
01 6.Ms

Cbr NTT 74
1 100

.101
la.. ..101

17 0979
CftNWdebltM

3 ..88
C&N Wem,4l

4 721?
Chi 4 NW IHt

4 03ig
ChlRl&pny 4l

1 68
3 677g

ChlBItPfdU
l....;.,0168
3 .641a

Chile Copper 7s
e oo

Chile
10 72a
3 73U

BtL
u

3..0....81
4,,.c...8Ua

Col oxt 4V4s
8 ooia

Columbia O&B
1st mtg H

1 81
Con Gas rr 7s

0 0734
3 0763

Cuba Can S cv
9 08
ft OOlg

14 0334

0 oju
Del fc U gold 7s

6 100
10 ICOI4

DelAIIudfd4i
1 731a

Dea 4 Bio o 4i
1 6313

Detroit (Hi
3 60

Irle cruser A

XrlecT44erD
1 3014

Erie tea
...39

700 Un Tlct Prod.. H
llUYlltii Prnfll h.

DOOUn Itet Candy, 1311
300 Union Carbide. 0H4
100 Willys U lat pf 87
100 Willys 0 2 pf..
SOOWvrld Iffim... K
000 World I' pf. M

10 80
STANDARD OILS,

ra 270 276

INDEPENDENT
01000 Allied Oil t M
,100 Atlantic Gulf., 70(1

100 Ark Nat Oas.t 12
600 Illgheart 10

2700 Boone Oil .... 311
2000 Boston Wyo... Hi

600 0 Serv 1) ctfe. 33U
300 Continental It. 3U
400 Cosdcn A Co., 7K

3000 Cualiinc rto 4
2300 Dominion Oil.. 10U
1500 Elk .Ilatln Pet. 6
2500 Engineers Tet; 1U
1000 Esmeralda A
1300 Federal Oil..., 2U
200 Pensland H'i
100 ailllland Oil... 20
200 Glenrock Oil.,,
700 uranaaa oil...

1000 Int Petrol
1000 Lanco Creek...

600 Lectono Pet...
7(10 Manhattan Oil,

1600 Maracalbo Oil,
400 Merrltt Oil....

1830 Midwest ttef.
1500 Mountain UUlf.

600 Not Oil N J...
400 No Am Oil,...

21500 Ohio Ranger...
400 Omar Oil
100 Panhnndlo pf..

Oil....
700 Red Rock Oil..
lOONHiinger Gulf..,
lOORynn Cons....

1200 Malt Crlt Prod,
WO Bottled Prod,..

T T rts..
1600 Sims Pet
2000Skrlly Oil

100 Spencer Pet...
700 mipeilor O'l
400 Oil Tr rets 19

6200 Texas Ranger,
200Tronlcal Oil .

inn

1000 United Tex Oil.
300 Victoria OH, n,
COO Vulcan Oil,. ..
600 White Oil

MINING,
600 Alas-B- r Col... 1

1200 Atlanta .f Hi
4100 Big Ledge f,
1300 Booth t 0
(1000 Rost A Mont.t
6600 Caled Mln.,.,t

.imi uai & Jerome
4000 Canada Cop... 1000 Can'larla M..

100 Carson Hill..
200 Cons Cop M,.
200 Con Vlralnla.

3700 Cortex Silver. t 02
400 Cresson Gold..

2200 nivnio EXt...7
600 El Salvadbr...

looo Emma Bltver.t
inifl En'ka Croeius
2200 Eu'ka Holly...

100 40 Mining
1000 Gold Cons....t
2700 Gold Devcl...f
1000 Gold Kcwana.t
1200 Gold Merger.t
2200 Gold Sll P....t
7000 Gold Zone....T
1300 Great Bend...t
8000HattIo Gold..t
3001Iecla Mln
100 Honduras 8n.
200 Iron Blossom..

4000 Jumbo Ext...t
1000 Knox Divide. t
3500 Louisiana co.
ISOOMcNamara ...

C
1000 Marsh
1000 Mother Loda .

100 Mother L nw..
100 Murray Mogr.f
300Nlplsslng

1200 North Btar....t
300Ophlr Silver..,
100 Prince Con....

2300 Rex Con t
1200 Rochester M..f
4800 Roper Group...
1200 Ban Toy t
SOOBImon 8 Lead.
300 8 BUver Lead..

1000 Success Mln..f
OOOTonopah Bel...

SCOOTonopah 0 B.t
4200 Tono Divide...
800Tonopah Ext..

2500Tono Jim U..t
lOOOTonopah Mld.f
llOOTonopah

MONDAY, 26,

1920.

nANQU OF L1BI1RTY BONDS.
Sales (In
Jl.OOOs). Onon.

6.19 3Hs (1932-47- )
25 1st cv. 4s 85.80,
63 2d 4s (1927-4- 2) 84.62
64 CV. (1932-47- ) 85.90

1,568 4ViS (1927-42- ) 84,94
.. lst-2- d CV. 4V,s (32-4-

2.205 3d 41is (1928) 88.84
1,854 4th 4ViH (1933.3S)... 85.10

850 4fts 95.76
194 Vic. 3$s 95.76

20 3 Us rcg 90.80
10 1st 4V4evj-e- 85.G0

United

Jaoancseld 4Us

10

60

AmDocklmpSi

20

AtnTJtT

74

1 8.1

Lias

AtCoastLlneu

Atl

1:

61

68
s

34

17U

71

67

CentRRNJU

69

688

Copperte

OCCiStL

So

as osig

Un

1.......347o

3.17.

00

2d

Oil.

lOOPennok

4S00fihtll

3

7

SOOMcNamara

Mln..

44s

5

I)

7

0

Other
Electric es.NYOntft W1

1 00 3 861
nock Norfolk Sou ts
10 641 4 64

II ud it Wcrts
it Series A 3 077

651 Horroikft
Central ittt 3

1 811 Korrbkft
4s mi 3 7P8

3 87l
Illinois Rtl 4V4i

10
6 73lg

IndlanaSteel is
3 80a

inters n T fd

447
01 4l4
8.,
1....
1....
6....
6....
1

.449g
..43
.4478
..44S4
..448

registered
.4113

1 44U
interboro-n- et

col trust Kj
4 13
certificate
1 13

Int Agr Ch 61

8 77
Int M Marine ts

1 8414
1 841

11 811s
Iowa central u

s 33ia
softs a

1

Xan 0 Bo 11

1 671
Kan City Ter4

I cms
8... ...,ea

Lehigh Val ts
6 03

13 Mlg
Lex A East Is

704
Liggett A M 7s

1 102
Ixu A Nash

receipts
1 10114

Lou A Nash 41

1 767a
3 ni
6 V73j
1 771s

Ilanhat 11

1 60
1 407g

Uldvale Stl ts
6 77381

3 77
8 767g

JflnnA8tL4(
1 3634

Mlnfl9M.it Atd
1 8534

MoKATsf 4V$s

1 24
Pac ts

. 8 86lg
no cm u

1 62
4 6134
1 63

NewOrlTeMiA
1 6l4
1 68ia

N Y oen den c

1 8A9g
8 861a
8 86I4
x ten 4vjs

9 71
N V Cen Mi

6413
1 04

NYCenLS
1

Oil

R.t

HJ1

rae

10

IH

1 ..47
N Y Tel db ts

1 8OI4
13 88

N Y Tel sm 4Kt
13 731a
3,.r. ...7638
6

High.

95.7r
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2K
lOti
34

1
1

714

ft
07

BK
1

20
2IH
30W

lit

i16

mil
Sup

1!)

211
18H

03
21

4
H

23
2W
2H

IK
23

114

D

14

10$
A

n
0

Mln...t It
67

18

00

6H
TU

8H

A

A
4

Hi
4
IK

13

iH

1919.
$U,, 783,000

1,874,103,000

91.04
85.80
84.62
85.90
84.94

88.84
f5.20

95.70
90.80
85.60

7A

133

Io w.
90.96
85.70
84.60
85.76
84.74

88.70
85.02
95.70
95.70
90.80
85.60

1

Railroad, Industrial
Oen

Val Hs

NorfA

3 wn
W4t

III Cent

JUS

1

Mo

NYNII&HUIt

..7iia

rflrthernPae4i
I 7JS8

Nor.hernPacH
3 8134

Kor States Pwr
1st 6s 8er A

1 73
1 73lg

Or A Cel let ts
S 86

OrShortLlna it
1 071

or an l rdx (1
5 767g

ore nun niws
navrer

2 63
Pacific Mo it

a 4 1

Pnni7ivarl7i
4 1031a
8 1023
a 10314

10 lraig
in 103
4 102I41

renaa Hit
6 B2V
6
3...;... 831
8 833

rrnn gm tw a
1 7N4
3 7Alo

peo ga via in
3 60

rere iltrq is A
11

Phil Co to
ita

3 86
Pub Serv Corp

or n J as
a 00

Reading gm 4s

8 7J4
a 797S
3 7834
1 70
3 783iJ

rtloaWcoltrti
1 4Ali

niArkALatlii
1 027
3 629s

8tLA Iron M M
1

StLA BanFran
Series A

4 641g
3 MI4

35 64
3 64lg

4
ML ft SanFraa

Scrlea B
1 87
7 66la
7 07

StLASanFras
flerle C

1 831

EtLASanfraa
adits ,

1.......61
5 607g
1 6034

StLA BanFran
Incfts

1 47Sg
20 47lg
11 476,...... 471

1 470a
3...
5...

31...
3..

I'i

..471
...475g
...471a
...470g

StLool 8W Is
1 53
6 611

8tLSW con 41

3 617g
StPMAMconts

l...,...99li

87
00

ft ft

OILS,
2

70)i 70',i - U
,

211 3 ..

in7"

7t 7H

i i ft
2U SV1

10U 1014 -- H

ill
in !2W
au ini .U

on
214

3'i
BH

v

iZ - II-
1 n

..

' --2

2 -
1

u
07

74

24H 24l
3.1U

10'i

1(1

fd

71

75

68

of

83

ev

24 34

H
12 12
10 10

W

30 - H

10

I

M

la

fd

7j

77

83

1.

13

1811 1814

?
M
20

P.

H
2314
2'1
2K

114
24

lie
u

1

o'1

A

1
1

n
13

1

22
4

16

r.A

c

!

i.U
67

6K
70
8'4
6
'4
v

7
9
A

4
Hi
u

4

Hi
I

1A
I A

13
0
1A

13
84
87
CO

370

--1

23 "3

K

7tl i
.

...
1.

:o 1

30 31

.

19

111

CO

r

7H

130

HU Vi

07 3
6H - H
1 ..

20

1 '.1
-- I'i

13!i -- !i-
15 i

10 - i
IS ..
10" :;

1

-- !i

1

114
A
3

03
20

'I
A

23$
2ti

02

23?'

I
A

n
7
1
1

B

13
1

23
4A

6A

J1

14

11
67
6i

70
(14
S

A
A

7
0
A

4

US
u

4

lvi
7

Hi
Hi

1,1

0
IK

'.4

U

A

K

1

;f

15

-- 1

A

--1
-- 1

K

--1

JULY

1918.
13,174,000

SS4.811.000

Last.
91.00
85.80
84.60
85.80
81.81

88.70
85.02
95.70
95.70
90,80
85.60

Net
chr.

:04
.10

.io

.02

.18

.14

.02

.08

and Bond
SPMAMMexis

3 ..7714
SanAAAPat4s

1....J..68
Seabd AX ts

stamped
3 491

trsoa a ii aai
1 3.1
3 3.11g
6 33?8
2 331a
4 3318
4..,. ...33

8fbd ALM41
1 40l

SoBeUTATelii
3 83

louthFao cv is
8 053
1 031g
6 031a

37 93i8
,.031a

058
7 93

South Pa c cv 4.
6 757g
1 73ia

Koutb Fae fd 4.
1 72 14

7 73
South Pan is

3 647a
SoPacCoasi Is

6 83
SoPaeSFterti

1 84
Southern Rr is

1 80
South By grots

3 8778
6 671

67ta
8 571
4 675

80 Ry MAO s
4 M

Third A V adj'lt
301l

Third Av fd
a 40

UnPae 10-- is
1 0634
0 ..07

9714
S 067g
6 063i

UnlonPadBo 4

6 80
CnlonPao cv (1

3 SO
3 ROIg

3., 708
3.. 70U
6 80

Union Paefdis
3 703g
1 71

701
United Rylnvls

a 00
USItcaltvAI I

1 SOI4
1 801o

U S Rubber U
6
6 77

U 8 Steel f lia.,,.. ..soa
1 v)
3...

10U

10!i

ion

1

1 e

8
1

t

.OOOi
..007g
..01
..001
..ui

1... ....VUOK
Va Ciro Ch 1st

0211
Wabash 2d

A

76
WabatnOmiH

1 63

i
1

1

1

-

(

1

A

A

14

18

11

13

77 14

10

WesternKlee li
3 Mi

West Shore 41
7 6714
1 677a

WllsonAOo 1st
1 8SI1

Wilson A Co cv
4 S3li

WCSupADull
1. ...... vsh

Exooutor Trustee

Obartorod 1822

The Farmers Loan and, Trust Company

Nos,'16, 18, 20 & 22 William Stroet

Branoh'Offlce, 475 Fifth Avenue

At Forty-fir- st Street '

'
Jfow York

London ! Paris

Foroign Exoliange '

Administrator Guardian

Member Pectoral Eosorvo System and New York Clearing Houbo

250QTonopah Mla.t 12
lOOOTonopah Montf 0
15(i0 Tonopah It B.t 13
3000 U B Oont....t 7
3200 United Ens.., 2H

300 West Gnd (J.,. 1A
1000 While Cap..t 10
1800 White 0 Kxt.t 1H
lOOOWIlbert ....t 4
1200 Yeirlngton ,.f 2

BONDS.
$16000 Allied Pack 0. C0?i

6000 Am Tel Os, '22, 04H
1000 Afn Tel 6s, '24. 021

33000 Arm & Co 7s.. 9311
1000 Ang-A- O 7H 90
8000 Ooodrlch T 7s, 014

10000 Inter It T 7s.. COH
6000 Kennecoll 0 It 02

33000 Pan-A- 1" 7s.. (u(
10000 Sinclair 0 7fis. 07H
6000 Texas Co Ts... 09li

10000 U B Rub Ts.'SO OHli
44000 Wost Klec 7s... 117(4

I'ORKION BONDS.
34000 Berlin 4s 21
21000 Bremen 4V4s... 24

6000 Dantlg 4s 24
12700 Frankfurt 4.. 2(1

60000 French 4s, '17 03(4
Kumu it via .n.-ji.-

. uu
1000 Ger Qov 4s...

S&6000 Hamburg 4i4s.
10000 Leipzig 4l..ivw uwiss ohs...
30000 Vienna 4s....

84,4
7

0I1

04ii

07U

I'nrln llourse TradlntT.
PAnis, July 26. Prices wero firm on

tho Bourse Three per cent,
rentes, 58 francs 40 centimes; exchange

London, 49 francs 27 centimes! 5 per
cent, loan, 88 francs 65 centimes; tho
dollar, 12 francs 96 centimes.

EQUIPMENT TRUSTS.

(Quoted a percentage basis.)
Name. Maturlty.Rate. Bld.Asked,

Bait, h Ohio.... 1920-2- 7 414 6.70 7.30
tlrthlFhem Steel. 1920-3- 0 7

Buff Roch Pltts.1020-3- 3 -0

Canadian Pacific. 1020-3- 3 414-- u

Chicago & N W.. 1920-2- 3

Chi R I ti Pac... 1020-2- 7

Chi L & N O.1020-2- 4

C C C & St L.... 1020-2- 9

Delaware A Ilud.1922
Hrle Railroad. ...1020-2- 7

Rrace Steamsh D. 1020-3- 4

Illinois Central... 1020-2- 7

Inter Prod S 8.. 19:0-2- 0

t.nul A NmIi 1020-2- 3

Michigan Central. 1026-3- 3 8

Mlnneap St L.. 1020-2- 7 0

Mo. Kan Tex.. 1020-2- 4

Central 1020-3- 3

Norfolk West.. 102O-2- J

Northern Pac 1921-3- 0

M II. ...1920-2- 0

1,'nilt Em.... 1026-3- 3

Pa Gen Freight. .. 1020-2- 3

Reading Co 1920-2- 7

Seaboard A L... .1920-2-

cifwlnlr Ueflnlnx..lfl20-2-

Southern Pac 1020-3-

Southern Rwav... 1920-2- 8

ttnlin Pacific. .1920-3- 3

Virginian Rway... 1020-3-

Corp...

TABLE.

Wednesday
PMIadtlplila Warehouse

Friday
fj.gO

American
American extra....
American Druggists Syndicate
Atchlton, Topeka fl.O

Leatherrtnl
Company ff.OO

Columbia Klectrlc
Davlion Chemical
Kastman
Gillette
Lehigh Navigation
Lindsay
Merrltt
Montreal
Montreal Light.
Norfolk Western

Klectrlo
Ulectrlo

Vlilihursr
Pullman Company

Tlnehttrk...
Manufacturing

Stewart Walner

Y.TOCK nXCnANCn QUOTATIONS.

UNITED STATES GOVERNMENT BONDS.

Accrued Interest should
following prices:

p..l,,.rM

Panama, registered
Panama,
Panama, registered

......lOOli
ranama, regismau
Panama,

purchase

publlo
District Columbia

rOREION --BONDS.
Anln.Vrnrh 1020...
Alberta, Provlnco

Belgium! Kingdom 1921....

Canada, Dominion
Canada. Dominion 1921....
Canada, Dominion
Canada, Dominion
Canada, Dominion 1031........
Chinese

Extern.
Extern.

Dominican 1938....

Marseilles
Bordeaux
L'oDi'nhagon

French,
Switzerland

Japanese 414sKsterI.

Japaneso
Japanese,

Extern,
Kingdom

Clnilnr
transactions yealaraayi

Alaska

AAChpf.

Ami

pr.iooii

..
i;xp.i3s

Linseed.

Shlpbdg. 23H
AmSHec.A

TeUC.

47H
Ann

Assocla

AG4WI
Refln.1160

Aus

..

BanudallUSS

1200

2311

r

414

02H

414-- 3

414-- 6

7
6

A
A

N V
&

N V H I
4V4

7

7

7

8

02li

08V4

24

i

'

7

on

A

fit
414-- 5

414
-0

414-- 7
4V4- -0

III! tt

on

7.0.1
7.73
7,80
7.50
8.60
7.80
8.00
7.83
S.70
7.80
7.00
8.60
7.50
7.73
8.00
8.02
7.40
7.00
7.23
8.50
7.00
7.40

8.60
8.30

8'00
0.90
7.37

White Oil 1920-2- 3 8 s.u

13.00
0. A ISft

Brass I l.JO
Brass 1"0

40c.
A Santa

llarnel 11.60
Borden

Gas A tl.Jil
31.00

Kodak extra
ffety Raior

Coal
Light

Oil
Light, Heat A Power Cons..

Heat A Power
A pf ...

Paclflo Oaa A 1st pf.
Pacific Gas A ord.

Oil A Gas

Ran,- - S3.

Sharp 14.00
Speed 14.00

N.

be added to tho
Bid. Asked.

rctieierea jw-- jvi-
2n, coupon. . 103
4s, coupon 103
2s, 193(1, 100
2s, 19.10, coupon lOOU

2s, 1038, lOOli
"a r.n.mt. Ifl.tA. rminon
as,
ss, coupon
Phil. Isl. land 4s, 1934.
Phil T1 nnhlln wnrka 4s. 1033..
Phil. Isl. works 4s, 1936..

Kttern. 6s.
of....

78

?Ua. DOU

of, 6s,

of, 97
of, 6s,
of.
of,
of.

Hu Ry. 6s,
6s,
6. A,

fh 6s,
is yr. os, jkji m

of yr. CS,
yr. 6s,

Clliv yr. '44
6. 1921

of 89 103
'23

rliw 4U. M '23 72U
4s,

wiiy u, uiv4
U. K. O. I. 6 yr.
U. K. G. R. A 8 yr.
it 'v n n. a I- - vr. 1029
U. G. B. A I. yr.

siri. ua
4s Of

of 5 yr. 614

In
were no

Jun 1ft
A A 10.1

Alb it
Sg 1st

A Bk N pf 41
Am II B nf 80
Am CF jus

coal do
A Cot

Am II & I.
,m Ico pf. 67
A 73

do 80
Am Loc pf 09
Am M U 3U'i
A

74ii
Am 100

do 77
A pf 83
Am 47
A pf 88
A pr. 02
A pf.

14
do

A Gda 31
do 1st pt 30
do 2d nf. 87

Oil 00
At Blr A A 614
At 81

Pf. 63
At

do
B Df.
L pf.

pr, m

2
107

140
103
48
83

140

02
78
03

101
33

a
in

87
00
60
03
01
48

40
32
07
67
02

7
88
67

23
83
10

24

24

fl

09

m
08'
04
68

08 J4

20

25

07 ',4
24
23

0

0

6

'4

or

Barrett pf.103
Batopilas.. 1

75.
F..

Ilk son.
Bk Url 0 as

Sh.
do

Brunswick.

08'
04
ea
0214

21

7,40

It

pf

77
78
78

93

n.l.i... Vl.nm 104...
08V4

notes, 1921.
9714

1926 89H
1929 00H

861i
Gov.. Kug 1961 43K

Cuba 1944
Cuba series 1919..

Kitarn. 4Us. 72U
Rop. 8714

City Lyons
City 1934. Sill
City 1934..

Paris City
Gov. 1940

Gov. loan, 7314

ta..nM. surtes.
Gov. alert, loan.

ivjs..,.
614. 1921..
6Us. 1922.. 0IJ4
6lts.

K. 614. 1037.
Mexico fcxitrn
Mexico gold .. 2814

Italy told.

nrlces stocks which

Bid.

Cable.
834

Hus.izu
0814

Amer
Opt

Amer
1411

Df....

Snuff.
Of....

SumT

Whol

Zlno
Arbor
pr.... 2614

Dry

Coast

Nidi.. 21ipr....
Auto
Bald 0614

iiamcu

Ask,

8314

70H

13V4

2314

1614

0714

63H

7

CO',4

Beech 25

Ed

65

8414

7.30

8914

SOU

8114
614s,

014

64l)4

tokio
B. 08H

Wool

Crk.
Beth 8teel. 8214

Booth

Brown
nf....

DO

714
84
484
75
02

But A Sua 63
But RAP 63

do pf.... 75

04J5

..

-1- V4

..

..

..

'31.

.

..

,

,

,

,

,

,

.

Burns B pf 0814

flii

Bid.

nusn lerm ..
Butterlck.. 124
Cal Pack.00',4

do pf 117
Cal A Afls 5314
Can South.
Case pf... 01
Case Plow 1 04 -

do pf
0 Leath pf 08
CRItofNJ 200
Cert Prod. W,

do 1st pt
do 2d pf . 93

Chi A Alt.. 7U
do Df.... 0

Chi E l et
dO At Df.

no

614
6

CANW pf.100
C T, 87
CStPAO... 58

do pf.:.. 80
CRIAP 62

do 7... 72
CCCSLpf. 64
ClevAPllts 67
Col E A X. 32

W
4-- V4

i

07

24 --2
24
20 4--

24
23
24

7.23
7.00
7.00
6.50
7,50
7.HU
7.00
7.00
7,60
7.00
0.60
7.5(5

0.50
0.75
7.00
7.50
0.73
0.73
0.73
7.60
fl.73
0.60
8.75
7.60
7.60
6.73
7.00
6.60
7.00
7.59

I

2.50
1.00
20c.

1.00
1.30
1.60

1214c
rv f2.

i's.

77

81
1949

of
13

of 15

of 23 .4

I.
10 88
20 83

of

L

so

dO

6?S.

V4

40

87

101
10

00

o'

00

103X
10114
10114
10114
10114

81
81
83
83
83

99U

70
100

0814
03
07U
074
B914
91
8614
44
00
8314
7214
80
83
83
83
74M
92

10314
73H
72
64J4
65
OOli
02V4
88S
83H
87
29
93

there

Ask.
110

114
33
83
,08

8
02
50
83
07
0i

03

116
83
13
701i

126
60
no
03

H
63

lot
230
64:4

0
13

714
7

103
03
63
00
6214
7411

60S
62
33

v iii as we
BedrockofNevYork

A noteworthy investment
opportunity. A new issue:

Guarentccd First Mortgage

On modern Apartment
house. Issue of $125,000 on
property worth double tho
loan. Mortgage divided into
amounts from $100 up.

Write today for Special
Booklet.

New York

Title & Mortgage

Company
135 Oroaderey

New Yark
178 ration fit.

Jamaica

prepared an in-

terestingWE analysis of

TEN
EQUIPMENT ISSUES
and discussion of the
equipment situation.

Tht EO-- 3 iclll

tml request.

VJ.'Milinan&Cs
neinbetMYS'tockExchat.

120 Broffdvjoy, NfewYorkCiJy

T.!welsliJs
Cone, liolcl wnca,

Ltd,, Juiy au5.CV.IK..IIIar Rnt.Diui'uiiuiiift,
Co.,

Bid.
CI I'eabody 73

do pf....
Col South.

do 1st pf
do pf.

Comp Tab.
Con Clg pf
Con Can.. 8214
Cent Injur
Crex Carpt
Cru Stl pt. Dili
Cub pf.100
De Beers.. 28H
Deere pL. 0514
Det Kdlsbn
DetAMack.
Dct United
DIam'd M.100
Dul SSAA. 3fi
Durham

do pf....
Elk llornP

do pf....
Rleo Ston.HS
Emer Bran

do pf,.,. 7311
Erie pt. 1314
Fed
Fairbanks.
Fisher B..11!

do pf....l05
Gen Ch pf. 02
Gen Cigar 62

do pf.... 08
do deb pt SOU

Gen Mot pt 70
do

(ioodr'h pf 87
GMANpf.. 28
Homestak
llllnolsCen 8'J

Int Agr pf SOU
lnt-- B Con. 3H
Int MT lpf 6014

do 2d pf.
Int Nick pf
Int Tap pf 03
Int Salt... 60
Iowa Cent
Jewel Tea. 1014

do pf.... 30
Jones Tea.
KFtSpf., 60
KanCS pf..

... 03
do 1st pf.100

Kcl SnT pf
do B... 08

Kel Wheel
do pf.... 82

Keo DM
do pf....

Kresgo S3. 113
do pf 101

Kiess II.
do'

Lao Gas.. 37
LakeEAW. 0

do pf....
LAM pf.100
Lorll'rd pf 00
I.oose-W- ..

dc 1st pf 06U
do pf. 103i

Manhattan
Man Beach
Martin ry.
Man Shirt.
Mnckay...

do pf.... 5014
pt 8714

Merlin R..
Math Alk.
MayDSpf. 0114
Maxw pf
Max Pet pf 0314
Mich Cent 73
MPSSM pf.
MTSSMLL
Mor Ks.
Mtnt Pow.

do pf.... 00
MulllnsBpf
NC BtL. 08
Nat Acme.
Nat Rise. 107

do pf.. ..101
NalCAB pf
Nat Condt 7JJ
rat Ld pf.103

V". Hi?

i '

a

Ask.

100)4

4014

0914

49M

3814

10044

6H

7U

mi

66V4
6054

844

ion

60U

lio

Montane
Brooklyn

Bridge Plata
in 1. uny

have

a

Circular
bt

DIVIDENDS.

p - t t- - 1 Ae.it Iff
L.O. IU, "Mi w

HolMngfr

Stock

sc i ji
at n 1 Allr 19 1
Ft, i, v - r"
Thompson-Btarrct- t pf,

BID AND ASKED QUOTATIONS
00
22
46

2d .37

48
82

08
64

AS

07
07
. .

H 48
01
2t
33

13

2d
M A 8 12

..

-- ... 83

52

63
79

4

20

83

43

A 4
20

S 81
PL...10O

17

43

2d
42

li
23
24
02

ManSug
45
83

1 23

80
60

A 68
69

03
A

33

03

HI

on

77

40
43

83
83
73
68
03

103
34

lot
101
03

115

07
22 Vi

122
20
82
14
13
63

120

04

100
83

83
89
30
65
63

354
83

103

13
38
22

48
100
113

101
C9
89

414
30

160
105
100

io

20
103
105
63

103
123

41
2V4

23
28
68

0(1

5S
40

102
83
00
83
83
63
63
61
07

30
109
IDA
100

814
104

203 St,

of
T7 rr.rfiS

is

Bid.
Nat HAS mi

do pf. .. 03
N Ry M lpf 84

do :d pf. 5
N O T k M K514
N Y Air B 03
NYLacAW 78
NYCSLIpf

do 2d pi.
KYOAW. .
NlagFP pf
Nort A So.

17

19
NorfAWpf 63U
North Am. 50
Nova S Stl 33
Kunnally.. 13
Oh Bd A Bl Id
Ohio Fuel. 47
Oils Stl pf ..
Oaci:sBM 474

do pf
Pac Coast. 23

do 1st pf 60
do pf . 43

Too O A E 4614
Pao T A T 40

pf.... 88
Pac Mall.. 29
Parish A B 314
Penney pf.. 00
PoorlaAE.. 0
Pero M pf.

oo p p..,

do pt....
Phillip J..

do pf....
rCOAStL..
Pitta CI pf.

60

2d

do

64- -

SO
03
r,o
Ml
70
84

rrwe pf..ii5
PltaStlpf 83
PAWVapf 7t
Pub Serv. ..
Rep M tck 44
Robt Rels, 1614

do pf.... 80
Rem 1st pf ..

do 2d pf. Ot
Seab A L.. 7

do pt. .. 12U
BearsR pf.103
Sloss-Sh.- .. 0714

do pf.... 87
StLASFpt 30
Shattuck... 0
6PRSug pf.100
Stan M1U.113

da pf.... 78
BternBr pf 06
Studebpf.. 9214
Bup Stl Pf. 0814
Temtor A. 4054

do B 43
Texas LT.280
Third Ave. 1054
Tob Pd pf. 88
TStLAW...

do pr...,
do ctfs.,
do pt ct

Twin City,
do pf...

Underw'd
do Df...

8

11

03

.10.,
U Cle Sts.130

do pf.... 03
On Drug.. 110

do 2d pt. 83
Un Dyew'd 33

66
U 8 Expr.. 614

Un R Inv.
do pf....

IlBCIPIne.

62

13

17
31

164V4

do pf....
0

19 .

1314
UHlnAla pr

pt 44
Va-- C pf.l04H
Va I CAC.107
Vulcan D. 17

Wab pf B. 15
West A B.104
W Tao pf. 03
W A L E. 10

do pf.... 1014
WtckwlreS 30
Wilson pf.. 48
WllOverpf 8t
WU Cent.. 23
Wool'h pf.103

Ex dividend.

ray- -

able.

Ask.
08
03
14

31
07
M
70
33
"T4

IU I
24
06
63
6474
IB
27
61

101
60
98
40

100
60
4T!4
43
03
S2
3214
02
11
40
68
39

115
67
88
7(1

87
120

00
7(1

00
451i
17

8t4
08
04U

714
1314

112
0814
80
3414

014
108
130

83.
90!i
03

49
43

390
12
89
in
20
15
20
S8V4
05

170
117
173
103
ISO

S3
66

654
014

21
17
08
48

10714
114

24
18

103
63

. 10V4
17
32
4854
8154
23

110

NEW ISSUE t

$2,475,000

City of Dallas, Texas
5 Gold Bonds

, Due Serially May 1, 1921, to I960, inclusive .
N

Principal and semi-annu- nl interest May i And November I. Payable, in Gold

at the Chase National Bank, New York City. Coupon bonds in denomination
of 1,000 with privilege of registration a6 to principal.

EXEMPT FROM ALL FEDERAL INCOME TAXES

Legal investment for Savings Banks and Trust Funds in New York and
other States. ,

Eligible to'securo Postal Savings Deposits on a 90 basis.

Dallas is .the largest manufacturing centre in the State of Texas, and is the scat
of the Federal Reserve Bank in the Eleventh district. . The net debt of the city
is less than 6 of the assessed valuation. Population itjzo.cehsus 158,976..

'

MATURITIES AND PRICES

1921 to 1925 to Yjeld 6.00
1926 to 1930 to Yield 5.75
1931 to 1935 to Yield 5.60

. - 1936 to 196 to Yield 5.50

Harris, Forbes & Co.
Pine Street, corner William

New York

HfssssssssssU nal ssssl K4 W ssssTfitsssmsssssl isimisssssssssBsssssssssssV Ml

FOREIGN '
SECURITIES

'J

aiBroatiitvay

THE
NATION

GOVERNMENT

The temporary low rates of
foreign exchange make It pos-

sible to purchase sound inte-

rest-bearing securities at es-

pecially attractive prices.
Write for our Booklet P. O. B.
23 describing the principal
issues of ''the European

nUNHAMfd
fTavestmeat Securities
43 Exchango Place. New York

Ttlephnnes 8800-1-8 ltaovtr.

PRICHnT&CQ
. Members MYStodt Exchange

SIXTY BROADWAY
NEW.VORK CITY

Suggestions for Investors
may be had on

A. B. Leach & Co., Inc.
Investment Securities

62 Cedrfr St., New York
CUcsco Boston BurUlo
Cleveland Uslumore

a

'Complete circular on rcquell.

Estabrook & Co.
24 Broad Stroet

New York

14

an
or

in --no

as

or
-- are in a

we be
of

be to

Banking House of

William R. Compton Co.
Wall Street

New York

Beyond v
The Reach

Of Circumstance

AVOLUNTARY trust, estab-- -

lished with The National

Park Bank will insure income
for yourself your dependents

future years, matter how

circumstances may affect your per
sonal fortune.

services trustee underOUR "livinV' trust
described booklet which
shall glad-t- o send you,

"The Trust Department The
National Park Bank."

Our officers will glad confer with you.

request

rhilsdelphU
.(lnnetpoUs

AL PARK
OF OTW"YORK

SAFE DEPOSIT VAULTS

HENRY CLEWS & CO;
aiembcrs ot N. T. Stock Xxehance.

11, 13, 15, 17 and' 10 Broad St, N. Y.
Interest allowed on deuoslt accounts

subject to cBeque. Stock, Bond and
Note Issues of Railroad and Industrial
Companies Bought and Sold for Cash;
also carriea on conservative terms.
FOREIGN LETlT.nS OF CREDIT ISSUED

Dealer. In

LIBERTY BONDS
Bransh 1 3S0 Tltth Are. 30 Vnion Honor.
Olllcsit 1 172 Dasn. St, 14B Kiut 00.11 fit.

HELLWIGfiREUTTER

Wruii N. Y. Stk Exthtnit

INVESTMENT
SECURITIES

t) Brtad Html, Vtw T.rfc.
Tlephons Broad MM.

Bonis for iRvesImifi
Harris, Firkis & Ct.

Ma Mr..l. Otmr vTlUlua
KBW TORK

MONTGOMERY" r CQ
Sonit v. CVotsi vJV(cmd Sloth
PMUddphU - New York. - Chiugo

t

k-

4

.

SECURITIES
CORPORATION
Pays interest quarterly at the t

rate oi

1

on

Per Annum

5

a security lOOsafe income';
carnlritf, Improved city real ea--
tate, tho deed and title to which
are owned by the Corporation.
An extra proiltable. security for,
anyone who cannot afford to
take a risk.

Stni ftt Pruptctu J:

Old Securities CdrpWiUwi
509 Fifth Ave., N. Y.

TelephonsVanderfallt 318-7-8-- 0

Mark A Ntfelo The4or C. CotWtn

NOBLE ft CONWIN
rt,.ntsl nit. nruFiviitftrPfrL
Equitable Trust Curtia Aero PfdX

All

T.UpD.n. mi sro.a

LIBERTY BONDS
dnomlnatloru boutht for cash,

Based on the lla( . pay
M far a ISA-- 3U

M for. JTU

HMO,
lUad.Ns

or ii-- M sH l(od, N.
at

M

or wo--ut 4U noitd,

test I

rtnui et vvr
Tel. John 317I-5-S-- 7. U IlM St., X,

5 ii

T-T-

1


